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GST mop up rises 97% to X1.83-lakh crore
in Feb, on better consumer sentiment

RISING TREND. 12 straight month of above ¥1.7-lakh-crore collections despite fewer days in February

—
Shishir Sinha
New Delhi

Goods and Services Tax col-
lections rose over 9 per cent
to top X1.83-lakh crore in
February, showed data re-
leased by the Finance Min-
istry on Saturday.

This reflects an improve-
ment in consumer
sentiment.

Also, this is the 12th con-
secutive month with over
%1.7-lakh crore collections.
The February data is only
for 28 days, otherwise, the
collection could have been
more.

Net GST collections,
after discounting refunds,
were 8.1 per cent higher
from the previous year.

Gross Goods and Ser-
vices Tax (GST) revenues in
February includes a 10.2 per
cent jump in domestic rev-
enues to I1.42-lakh crore
anda 5.4 per centriseinrev-
enues from imports to
341,702 crore.
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As per the data, during
the month, mop-up from
Central GST stood at
335,204 crore, State GST at

%43,704 crore, Integrated
GST at 390,870 crore and
compensation cess  at
13,868 crore.

Commenting on the data,
MS Mani, Partner with De-
loitte India, said that the
trend of GST collections on
domestic transactions
growing at a healthy 10 per
cent plus seen this year has
continued this month as
well. However, the GST col-
lection on imports during
the month have slowed to
5.4 per cent. This needs to
be correlated with the GDP
data on domestic consump-
tionand imports.

EVALUATION NEEDED
“While GST collections in
large manufacturing and
consuming States like Hary-
ana, UP, Maharashtra, Tamil
Nadu, MP, Karnataka have
shown handsome increases
of 10-20 per cent, a detailed
evaluation on the reasons
for the low growth in the
range of 1-4 per cent in Tel-
angana, Gujarat, Assam, AP
and Odisha could provide
reasons on the factors re-
sponsible for growthin GST
collections, he said.

‘World’s Al journey incomplete without India’

L]
Vallari Sanzgiri
Mumbai

Stating that Al is only as
powerful a tool as the data
available to it to process
and generate solutions,
Union Commerce and In-
dustry Minister Piyush
Goyal said that the world’s
Al journey is incomplete
without India.

Speaking at the Mumbai
Tech Week, Goyal also ad-
dressed queries on AI’s
possible status as an in-
dustry in India, stating that
IT companies must look
beyond the recognition of
an industry tag for AL “Al
does not need the benefits
that previously came along
with the title of industry
like loan concessions. In

today’s time, it doesn’t
matter what tag Al gets.
Success is the only tag we
will give to Al in Mumbai,”
said Goyal.

COMPELLING SPACE

Talking about Mumbai’s
role in the AI space, the
Minister argued that with
upcoming transport infra-
structure, the city will be-
come a compelling space
for the tech world. Pointing
out that Mumbai also
serves as the landing zone
for international fibre optic
underground cables, the
city is a popular place for
data centres and hyper-
scalers like Google or Mi-
crosoft. He expressed con-
fidence on seeing huge
investments  for data
centres in the city, espe-

‘I'T-M Research Park model
must be replicated across India’

|
Our Bureau
Chennai

IIT-Madras Research Park
(IIT-MRP) is undoubtedly
the finest research facility
attached to any institute
anywhere in India, not just
anywhere in India but it’s
even a global achievement.
It is an idea that needs to be
replicated not just else-
where in Tamil Nadu but
elsewhere in the country as
well, said S Krishnan, Sec-
retary, Ministry of Electron-
ics and Information Techno-
logy (MeitY).

“I have heard from many
visitors from overseas and
otherwise who are quite
amazed by the kind of work
being done there and the
way it has been done at the
park,” he said addressing
‘Sanghamittra’, a two-day
District Conference 2025
organised by Rotary District
3234 on Saturday.

On innovation and entre-
preneurship, Krishnan said,
increasingly, the country

S Krishnan, Secretary, Ministry
of Electronics and Information
Technology, at ‘Sanghamitra’
organised by Rotary District
2324, in Chennai on Saturday

BIJOY GHOSH

needs more people who can
contribute to the growth of
the nation by being creative
and innovative and become
entrepreneurs.

CRITICAL ROLE

They can contribute to es-
tablishing new businesses,
growth of new businesses,
creation of jobs and of
wealth. That is the critical
role innovators play, he said.

Piyush Goyal
expressed
confidence on
seeing huge
investments for
data centres in

the city

cially considering the in-
novation city mentioned
by Chief Minister De-
vendra Fadnavis earlier.

Goyal also said that “
effort to bring AI at the
centre stage of our lives
could be complete without
some Indian playing a role
somewhere along the
chain.”

Stating that India’s role
in the AI space is well-re-
cognised, he talked about
how Al figured in the coun-

try’s discussions around
free trade agreements,
trade negotiations, digital
engagement, data privacy,
free flow of data and its
localisation.

SENSITIVE SUBJECTS

In terms of regulation,
Goyal said there is a need
for a wider debate before
formulating policies
around “sensitive sub-

jects” like data privacy or

ethical use of AL
“I’m not so worried that

Al regulation has to be de-

bated, well-considered
policies have to be pre-
pared, because policies
done in a rush, particularly
in a sensitive subject like
data privacy or ethical use
of Al need wider debate,”
he said.

Saurabh Agarwal, Tax
Partner at EY India, said the
robust GST collection in-
dicates that the Indian eco-
nomy is withstanding global
economic challenges.

The consistent rise in do-
mestic GST revenue com-
pared to import-related col-
lections points to the
effective implementation of
the Atmanirbhar Bharat
policies.

Furthermore, the gov-
ernment’s increased dis-
bursement of domestic and
export refunds, including
those related to inverted
duty structures, demon-
strates its commitment to
ease working capital pres-
sures on businesses.

POTENTIAL MOVE

“This trend suggests a po-
tential move towards
resolving inverted duty is-
sues across sectors, which
would streamline adminis-
trative processes for both
the government and taxpay-
ers,” he said.

Economic Affairs
Secretary Ajay
Seth gets Revenue
Dept charge, too

—
KR Srivats
New Delhi

The Centre has given addi-
tional charge of the post of
Revenue Secretary to Eco-
nomic Affairs Secretary Ajay
Seth till the appointment of a
regular incumbent or until
further orders, whichever is
earlier, according to Ap-
pointments Committee of
the Cabinet (ACC) or-
der. This latest decision fol-
lows the Centre’s announce-
ment on Thursday that
Tuhin Kanta Pandey, Fin-
ance and Revenue Secretary,
will be appointed SEBI
Chairman for three years.

Make govt accounts user-friendly:
FM to Civil Accounts Service

|
KR Srivats
New Delhi

Finance Minister Nirmala
Sitharaman on Saturday
urged the Indian Civil Ac-
counts Organisation
(ICAO), in consultation with
the Comptroller and Auditor
General (CAG), to work to-
wards making the country’s
annual accounts more ac-
cessible and user-friendly.
She emphasised the need for
creating platforms that
would enable citizens to ana-
lyse and generate customis-
able, simplified reports.

“Now, with the integra-
tion of digital portals and
having got so many States on
board, there can be lot more
of research that can be car-
ried out based on the data-
sets that you have,” Sithara-
man suggested at an event
marking the Civil Accounts
Day 2025 in the Capital to
mark the 49th foundation
day of Indian Civil Accounts
Service (ICAS).

The ICAS performs a key
role in delivery of financial
management services for the
Central government. It
provides payment services,
supports the tax collection
system, performs govern-
ment wide accounting, fin-
ancial reporting functions
and carries out internal audit

in the civil ministries.
During the inaugural
function, Sitharaman re-

leased a compendium on the
Public Financial Manage-
ment System (PFMS), titled
‘Digitalisation of Public Fin-
ancial Management in India:
The Transformative Decade
(2014-24)".

In her address,
Sitharaman lauded the ef-
forts of ICAS and recognised
the role played by PFMS in
achieving the key goals of
governance which included:
reaching the last mile bene-
fiting 60 crore beneficiaries;
direct delivery of more than
1,200 central and state
schemes including 1,100
DBT schemes; end-to-end
digitisation through integra-
tion with 250 plus external
systems such as GeM,

Nifty 50 valuation at 19 times its FY26
carnings is ‘reasonable’, says Piyush Goyal

|
Our Bureau
Mumbai

At a time when the markets
have been in correction
mode, Union Commerce
Minister Piyush Goyal said
the benchmark Nifty 50’s
valuation of 19 times the
FY26 earnings is “decent
and reasonable.”

Speaking at the Associ-
ation of Mutual Funds of In-
dia (AMFI) Summit, the
Goyal said that there is still
scope for some correction
in the equity market going
ahead.

“At a forward P/E ratio of
19 for a developing nation,
which is the fastest growing
country, it (the valuation) is
still reasonable... some
small correction here and
there may still happen,” he
said.

SMALLER COMPANIES
However, Goyal raised con-
cerns of activity in smaller

Commerce and Industry Piyush Goyal at the AMFI Mutual Fund
Summit 2025, in Mumbai on Saturday emi

companies that have been
commanding very high
valuations thanks to the
four-year bull run.

For example, a car dealer
having a couple of show-
rooms but with a valuation
hitting the roof.

“We would hear of hun-
dred x price-to-earning ra-
tios being reflected in the
stock market valuations.
Now that’s something we all
need to reflect upon. We

Import duty on yellow peas reinstated

|
Subramani Ra Mancombu
Chennai

India’s duty-free import re-
gime of yellow peas has
come to an end with no no-
tification being issued for
extending the facility, trade
sources said.

India began allowing
duty-free import of the
pulse from December 8,
2023, and has been extend-
ingit.

The last extension, up to
February 28, 2025, came on
December 25, 2024.

As per the December 8,
2023, notification, the duty
stands restored if no fresh
notification is issued.

Trade sources said yellow
peas will now be subjected

to a 30 per cent duty and a
10 per cent Agri Infrastruc-
ture Fund Cess (total 33 per
cent duty).

Also, imports will be per-
mitted through the Kolkata
port only, and the landed
price should not be below
200akg.

“Eventually, the yellow
peas monkey is off the back
of the pulses trade in-
dustry,” said a trade source.

“The pulse shipments
into the country will be al-
lowed only if the bill of lad-
ing was issued on or before
February 28, 2025. Consign-
ments for which bill of lad-
ing have been issued have to
reach India before March
31,2025.

India imported at least 3
million tonnes (mt) of yel-

Centre to reintroduce the
duty regime, saying it was
hurting farmers.

DUTY-FREE IMPORT

low peas, primarily from
Canada, in 2024.

HUGE IMPORTS
The huge imports de-
pressed the prices of other
pulses such as pigeon peas
(tur/arhar), black matpe
(urad) and chickpea (gram/
chana). The prices of some
of these pulses are currently
ruling below their min-
imum support prices.

The trade, led by the In-
dian Pulses and Grains As-
sociation, had urged the

Prices of pulses have begun
to rebound in the domestic
market on hopes of the
duty-free import regime
comingtoan end.

“Prices increased by over
%150 a quintal after the duty
lapsed.

“Prices of black matpe,
chickpeas and lentils are ex-
pected to firm up from
here,” the trade source said.

Trade sources said any
decision on extending duty-
free imports or cutting cus-
toms duty will likely be done
after the Agriculture Min-
istry declares its rabi pulses
crop production estimates.

need to think through how
we will ensure that such
run-ups don’t happen be-
cause they are clearly artifi-
cial,” Goyal said. He said
such valuations are not sus-
tainable and should not be
encouraged through any
compulsion to deploy funds
that they were receiving, or
out of the fear of missing
out.He urged the mutual
fund lobby AMFI to advise
small investors properly

amid the ongoing correc-
tion, and to ensure that they
isolate the advisors giving
bad advice to clients.

Mutual fund houses
should recognise their duty
and responsibility, and not
just focus on returns, he ad-
ded.

DOMESTIC INVESTORS
Goyal also lauded the
strength that domestic in-
vestors have shown in the
market through consistent

systematic investment
plans.
With a strength of 70 lakh

crore of the mutual fund in-
dustry, we can make sure
that foreign investors will
never dominate the Indian
market, he added.

Later, in another session,
SEBI Whole-Time Member
Amarjeet Singh said that
mutual funds can play a role
in corporate governance,
with AMFI shaping the
growth and development of
the industry.

HDFC Bank executes first
trade in gold through [1BX

—
Our Bureau
Ahmedabad

HDFC Bank executed the
first ever trade in gold by
any bank on IIBX under
Special Category Client -
Nominated Bank Category,
the India International Bul-
lion Exchange located in
Gift City recently an-
nounced.

This trade, conducted on
February 28, was import of
gold through IIBX ecosys-
tem by HDFC Bank and
paved the way for other
nominated banks to follow
suit and start importing
bullion through the Ex-
change, said an official re-

lease. Arup Rakshit, Group
Head-Treasury, HDFC
Bank, said, “We are happy
to be a part of the first ever
such deal in the IIBX and
support efforts for India to
play a larger role in the
global bullion market. ”
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Union Finance Minister Nirmala Sitharaman, Expenditure
Secretary Manoj Govil (left) and Shyam S Dubey, Controller
General of Accounts at the 49t Civil Accounts Day celebrations

event, in New Delhi on Saturday

GSTIN, TIN 2.0, PM Kisan
and many more.

COOP FEDERALISM
Sitharaman said that PFMS
has led to the strengthening
of cooperative federalism
through integration of 31
state treasuries and 40 lakh
programme implementing
agencies enabling seamless
financial management for
millions of citizens ensuring
timely and transparent dis-
bursement of government
funds. Manoj Govil, Secret-
ary, Department of Ex-
penditure, said that talks are
on with Comptroller and
Auditor General of India
(CAG) on issues relating to
harmonisation of Union and
States accounting codes and
practices.

He also said there is need
to harmonise the accounting
codes of rural and urban
local bodies. “All of this will
help us in preparing reliable
accounts for the general gov-
ernment,” Govil added.

Noting that PFMS has
among other things ensured
timely release of funds and
effective cash management,
Govil said, “We are also
working on second version
of PFMS — PFMS 2.0 — to
further improve the capabil-
ities and efficiencies of

PFMS,” he said. He lauded
the Controller General of
Accounts (CGA) and his
team’s efforts for ensuring
the timely submission of
government’s financial
statements to Parliament for
2023-24.

In his welcome address,
Shyam S. Dubey, Controller
General of Accounts (CGA),
gave details of the achieve-
ments of the organisation
during the year in the area of
accounts, public financial
management and capacity
building. He outlined the or-
ganisation’s demonstrated
robustness  during the
Covid-19 pandemic, trans-
ferring over 22.85- lakh
crore, including  DBT
schemes.Describing PFMS
as  “incredible”, Arvind
Panagariya, Chairman of
16th Finance Commission,
stated that it acts as a critical
digital infrastructure to en-
able transactions between
different economic entities
efficiently and transparently.
He felt that UPI and PFMS
should be part of India’s in-
ternational diplomatic out-
reach and global relation-
ship, and called for greater
integration of PFMS with
the State governments and
Urban and Rural Local
Bodies.

NOTICE

FORM NO. CAA. 2

[Pursuant to Section 230 (3) of the Companies Act, 2013 read with Rule 6 and Rule 7
of the Companies (Compromise, Arrangement and Amalgamation), Rules 2016]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH CHENNAI

In the Matter of CA(CAA) / 7 (CHE) 2025

Section 230 to 232 of The Companies Act, 2013 and other applicable provisions of
the Companies Act, 2013 read with Companies (Compromise, Arrangements and
Amalgamation), Rules 2016

AND
In the matter of Scheme of Amalgamation between
TVS Investments Private Limited (First Applicant / Transferor Company)
AND
TVS Electronics Limited (Second Applicant / Transferee Company)
their respective Shareholders

TVS Electronics Limited

CIN: L30007TN1995PLC032941
Having its registered office at
Greenways Towers, 2nd Floor,
No.119, St. Mary’s Road,

Abhiramapuram, Chennai — 600 018

...Second Applicant Company / Transferee Company
Notice and Advertisement of notice of the Meeting of The Equity

Shareholders and Unsecured Creditors of TVS Electronics Limited

Notice is hereby given that the Hon’ble National Company Law Tribunal, Chennai Bench
(‘Tribunal’) by an order dated February 18, 2025 (‘the Order’), in the above mentioned
joint Company Application has directed convening a separate meeting of the Equity
Shareholders and Unsecured Creditors of TVS Electronics Limited (the Company’) for
the purpose of considering, and if thought fit, approving with or without modification, the
Scheme of Amalgamation proposed to be made between TVS Investments Private
Limited with and into TVS Electronics Limited and their Respective Shareholders
(“Scheme”) pursuant to the provision of Section 230 to 232 of The Companies Act, 2013
(‘Companies Act) and other applicable provisions thereof and applicable rules made

thereunder.

In pursuance of the said Order and as directed therein and in accordance with applicable
laws including relevant circulars issued by the Ministry of Corporate Affairs and
Securities and Exchange Board of India, further notice is hereby given that the following
meeting(s) be convened through Video Conferencing ('VC’) or Other Audio Visual Means

(‘OAVM):

+  Equity Shareholders meeting on Friday, the 4th April, 2025 at 10:00 A.M. (IST).
+ Unsecured Creditors meeting on Friday, the 4th April, 2025 at 11:00A.M (IST).
The Notice along with the Explanatory Statement are being issued electronically on
February 28, 2025 and March 1, 2025 to those Members / Unsecured Creditors who

have registered their email ids and in physical form on February 28, 2025 and March 1,
2025 to those Members / Unsecured Creditors who have not registered email ids with the

Company.

The Notice along with Explanatory Statement and corresponding annexures is available
on the Company’s website at http://www.tvs-e.in, websites of the Stock Exchanges i.e.,
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively and on the website of NSDL at
https://www.evoting.nsdl.com. Copies of the said Scheme of Amalgamation and the
statement under Section 230 can be obtained free of cost at the registered office of the

company.

The Tribunal has appointed Mr. Raymond Albyness.F, Advocate as the Chairperson and
Mr. Sriram Ananth V, Advocate as Scrutinizer for the meeting(s). The above mentioned
scheme, if approved by the Equity Shareholders and Unsecured Creditors at their
respective meeting(s), will be subject to the subsequent approval of the Tribunal.

Further, in accordance with the provisions of the Companies Act, 2013 and SEBI LODR,
the Company is providing the Members and Unsecured Creditor, the facility to exercise
their right to vote on the resolution proposed by electronic means using the e-voting
system (‘remote e-voting’) by utilizing the services of National Securities Depository

Limited (NSDL).

The cut-off date of e-voting (including remote e-voting) and the time period for the remote
e-voting for the Equity shareholders and Unsecured Creditors meeting is as under:

Subject

Particulars

Cutoffdate

Friday, March 28,2025

Remote e-voting Start date and time

Tuesday, April 1,2025 at 09:00A.M. (IST)

Remote e-voting end date and time

Thursday April 3, 2025 at 05:00 P.M. (IST)

The facility for casting vote by remote e-voting would be disabled after the end time as
mentioned above. Once the vote on the resolution is cast by the member / unsecured
creditor, he / she shall not be allowed to change it subsequently.

The e-voting facility shall also be made available during the meeting to enable the Equity
Shareholders / Unsecured Creditors who have not cast their vote through remote
e-voting to exercise their voting rights. Equity Shareholders / Unsecured Creditors who
have cast their vote through remote e-voting may attend the Meeting but shall not be

entitled to cast their vote again.

The instructions as provided by NSDL regarding the process and manner of remote
e-voting have been sent along with the Notice. All the grievances connected with the
facility for voting by electronic means may be addressed to Prajakta Pawle, Executive or
send an email to evoting@nsdl.com or call toll free no. 022-4886 7000.

Dated this the 1" day of March 2025.

Mr. Raymond Albyness.F
Chairman appointed for the meeting
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